
 
 

Date:  24/05/2023 
To 
The Manager         
Department of Corporate Services 
BSE Ltd. 
Dalal Street, Fort 
Mumbai – 400 001  

 
Subject: Outcome of Board Meeting   
 

Reference: Scrip Code – 530295 | Shree Rajiv Lochan Oil Extraction Limited 
 
Dear Sir / Madam, 
 

The Board of Directors at their meeting held on Wednesday, 24/05/2023, have approved 
the following: 
 
1) Audited financial results for the quarter ended 31st March 2023. As per Regulation 33 

of Listing Regulations, the Financial Results, statement of Assets & Liabilities and 
Audited Report with Declaration for Non-Applicability of Statement of Impact of 
Audit Qualification are uploaded separately. 

2) Appointment of Samantrai Prashant & Co., Company Secretaries, Raipur, CG as 
secretarial auditor for the financial year ended on 31st March 2023. Details of the 
appointment are mentioned in Annexure A; and 

3) Appointment of Goel & Goyal, Chartered Accountants, Raipur, CG as the internal 
auditors for the financial year ending on 31st March 2024. Details of the appointment 
are mentioned in Annexure B.  

 

The Meeting of the Board of Directors concluded at 4:30 PM. 
 

Kindly take the same on your records and acknowledge the receipt. 
 

Thanking you, 
 

Yours faithfully, 
 

For, Shree Rajiv Lochan Oil Extraction Limited 
 
 
(Harish Raheja) 
Managing Director 
 
Encl: As above 
 



 

Annexure A 
 
 
Details of Appointment of Secretarial Auditor. 
 
Reason for change viz. appointment, 
resignation, removal, death or otherwise;  

Appointment 

Date of appointment/cessation (as applicable) 
& term of appointment;  

24/05/2023, for a term of one financial year 
i.e. 2022-23 

Brief Profile (in case of appointment);  Samantrai Prashant &  Co. is a proprietorship 
firm. 

Disclosure of relationships between directors 
(in case of appointment of a director).  

NIL 

 
 
Annexure B 
 
Details of Appointment of Internal Auditor. 
 
Reason for change viz. appointment, 
resignation, removal, death or otherwise;  

Appointment 

Date of appointment/cessation (as applicable) 
& term of appointment;  

24/05/2023, for a term of one financial year 
i.e. 2023-24 

Brief Profile (in case of appointment);  The internal auditors are a firm of Chartered 
Accountants. 

Disclosure of relationships between directors 
(in case of appointment of a director).  

NIL 

 
 
 



Particulars 3 months 
ended      

31/03/2023

Preceding 3 
months ended 
31/12/2022

Corresponding 3 
months ended in 

the previous 
year 31/03/2022

Year to date 
figure for 

current period 
31/03/2023

Year to date 
figure for the 
previous year 

ended 
31/03/2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue From Operations 0.00 0.00 0.00 0.00 0.00
II Other Income 4.02 3.20 5.97                          18.59 19.47                       
III Total Income (I+II) 4.02 3.20 5.97                         18.59 19.47                      
IV Expenses 0.00 0.00 0.00 0.00 0.00

Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, Stock-in-Trade and 
work-in progress 0.00 0.00 0.00 0.00 0.00
Employee benefits expense 0.60 0.65 1.28                          3.56 3.02                          
Finance Costs 0.00 0.00 0.00 0.00 0.00
Depreciation and amortisation expenses 0.01 0.00 0.01                          0.01 0.01                          
Other Expenses -0.49 1.68                    2.24                          8.69 8.42                          

Total Expenses (IV) 0.12 2.33                   3.53                         12.26 11.45                      
V Profit/(loss) before exceptional items and tax (I-IV) 3.90 0.87 2.44 6.33 8.02
VI Exceptional Items 0.00 0.00 0.00 0.00 0.00
VII  Profit/ (loss) before exceptions items and tax(V-VI) 3.90 0.87 2.44 6.33 8.02
VIII Tax Expense:

(1) Current Tax 0.75 0.30                    0.68                          1.65 2.08                          
(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00

IX Profit/(Loss) for the period from continuing operations (VII-
VIII) 3.15 0.57 1.76 4.68 5.94

X Profit/(Loss) from discountinued operations 0.00 0.00 0.00 0.00 0.00
XI

Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00
XII

Profit/(Loss) from discontinued operations (after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00
XIII Profit/(Loss) for the period (IX+XII) 3.15 0.57 1.76 4.68 5.94
XIV Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00

A. (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be reclassified to 
profit or loss 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will be re classified to 
profit or loss 0.00 0.00 0.00 0.00 0.00

XV Total Comprehensive Income for the period (XIII+XIV) 
Comprising Profit (Loss) and Other Comprehensive Income 
for the period) 3.15 0.57 1.76 4.68 5.94

XVI Earnings per equity (for Continuing operation):
(1) Basic 0.08 0.01 0.04 0.11 0.14
(2) Diluted 0.08 0.01 0.04 0.11 0.14

XVII Earnings per equity (for discontinued operation)
(1) Basic 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00

XVIII  Earning per equity share (for discontinued & continuing 
operation)
(1) Basic 0.08 0.01 0.04 0.11 0.14
(2) Diluted 0.08 0.01 0.04 0.11 0.14
Notes:
1) The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its  
  meeting held on  May24.05. 2023 and also the Audit was carried out by the Statutory Auditors.
2) Previous year figure have been regrouped wherever necessary.

For Shree Rajiv Lochan Oil Extraction Ltd

Date : -24.05. 2023

Place : - Raipur (C.G) (Harish Raheja)

Managing Director

DIN: 00285608

3) Financial Results for all the periods presented have been prepared in accordance with IND AS notified under the Companies (Indian Accounting Standards) Rules, 2015 
as amended from time to time

Statement of Standalone Audited Results for the Quarter and year ended 31/03/2023

Quarter Ended
(Rs. In Lacs/amount)

Year Ended



(Rs. In Lacs/amount)

(31/03/2023) (31/03/2022)

0.07                                    0.07 
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00

132.87                                132.87 
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

44.73                                  44.73 
0.51                                    0.13 

121.91                                176.51 
251.96                                192.49 

3.09                                    3.09 
0.00 0.00
0.00 0.00
0.00 0.00

555.14                                549.89 

As  at  Previous  year 
ended

As at year endedParticulars

(c) Current Tax Assets (Net)
(d) Other cufrent assets

(b) Capital work-in-progress
(c) lnvestment Property

(e) Other Intangible assets
(f) Intangible assets under development

(g) Biological Assets other than bearer plants

 Standalone Statement of Assets and Liabilities

(iii) Cash and cash equivalents
(iv) Bank balances other than(iii) above
(v) Loans
(vi) Others (to be specified)

(d) Goodwill

(ii) Trade receivables

(i) Deferred tax assets (net)

(h) Financial Assets
(i) Investments

(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables

(j) Other non-current assets
Current assets

Total Assets

(iii) Loans

ASSETS

Non-current assets
(a) Property, Plant and Equipment



(Rs. In Lacs/amount)

(31/03/2023) (31/03/2022)

As  at  Previous  year 
ended

As at year endedParticulars

ASSETS

301.50                                301.50 
208.46                                203.59 

0.00 0.00
0.00 0.00

33.50                                  31.50 
9.30                                    9.83 

0.00 0.00
2.32                                    3.41 
0.06                                    0.06 
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

0.00 0.00
0.00 0.00
0.00 0.00

555.14                                549.89 

For Shree Rajiv Lochan Oil Extraction Ltd

Date : - 24.05.2023
Place : - Raipur ( C.G ) (Harish Raheja)

Mamaging Director
Din No 00285608

(b) Other Equity
LIABILITIES
Non-current liabilities

Current liabilities
(d) Other non-current liabilities

(a) Financial Liabilities

(c) Deferred tax liabilities (Net)

(i) Borrowings
(ii) Trade payables

(iii)Other financial liabilities (other than 
those specified in item (b), to be specified)

 (b) Provisions

Total Equity and Liabilities

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital

(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

(ii) Trade payables

(a) Financial Liabilities
(i) Borrowings

(iii) Other financial liabilities (other than 
those specified in item (c) 

SHREE RAJIV LOCHAN OIL EXTRACITON LIMITED

Statement of Assets and Liabilities







A 
RAHULB AGRAWAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Opinion 

INDEPENDENT AUDITOR'S REPORT 

A443, SHUBH VIHAR COLONY, NEAR SAL TEMPLE 

SECTOR-3, SHIVANAND NAGAR, RAIPUR (CG) - 492 001 

TO THE BOARD OF DIRECTORS OF SHREE RAJIV LOCHAN OIL EXTRACTION LIMITED 

Report on the audit of the Standalone Financial Results 

EMAIL ID:- rahulagrawal579@gmail.com 

M NO. - 9752338477 

We have audited the accompanying standalone quarterly financial results of SHREE RAJIV LOCHAN 

OIL EXTRACTION LIMITED for the quarter ended 31/03/2023 and the year to date results for the period 

from 01/04/2022 to 31/03/2023. attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirenents) Regulations 
2015. as amended ("Listing Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard: and 

Basis for Opinion 

ii give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit/loss and other comprehensive income and other financial 
information for the quarter ended 31/03/2023 as well as the year to date results for the pericd 

from 01/04/2022 to 31/03/2023. 

Our opinion is not modified in respect of this matter. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 

report VWe are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered AccOuntants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules there under, and we 

have fuIfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained sufficient and appropriate to provide a 

basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarteriy financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair vieW of the net profit/loss 
and other cornprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

AVAL &4 

No. 738470 
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A RAHULB AGRAWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

M NO. 9752338477 

EMAIL ID :- rahulagrawal579@gmail.com 

A-443, SHUBH VIHAR COLONY, NEAR SALTEMPLE 
SECTOR-3, SHIVANAND NAGAR, RAIPUR (C.G) - 492 001 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities. selection and application of appropriate accounting policies, making 
Judgments and estimates that are reasonable and prudent, and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing. as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
Iiquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a quarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

4MNo 438470 
artered rounto 



A 
RAHUL B AGRAWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

A-443, SHUBH VIHARCOIONY, NEAR SAIEMPILE 
SECTOR-3, SHIVANAND NAGAR, RAIPUR (CG) -492 001 

M NO. 9752338477 

EMAIL ID:- rahulagrawal579 a@ gmail.com 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and based on the audit evidence obtained. whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concen If we conclude that a material uncertainty exists. we are required to 
draw attention in our auditor s report to the related disclosures in the financial results or, if such 

disclosures are inadequate. to modify our opinion Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report However, future events or conditions 

may cause the Company to cease to continue as a going concern 

Evaluate the overall presentation, structure and content of the standalone financial results 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

Place- Raipur 
Date- 24-05-2023 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical reguirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards 

For, M/s Rahul B Agrawal & Associates, 

Chartered Accountants 

0PRETOR 
M No. 430470 

ered 
(CA Rahul Agrawat) 

Proprietor 
M. No. 438470 

FRN: 025055C 
UDIN: 23438470BGSIOO5827 



 
 

Date: 24/05/2023 
To 
The Manager         
Department of Corporate Services 
BSE Ltd. 
Dalal Street, Fort 
Mumbai – 400 001  
 

 
Sub.   - : Declaration for Non-Applicability of Statement of Impact of Audit Qualification   
 
Ref.  -: Scrip Code – 530295 | Shree Rajiv Lochan Oil Extraction Limited 
 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company have issued 

Auditors report with Unmodified opinion on Standalone Audited Financial Results for the 

Financial year ended 31st March, 2023 approved at the Board Meeting held today i.e 

24/05/2023. 

 

Kindly take the same on your records. 

 

Thanking you, 

 

Yours faithfully, 

 

Yours faithfully, 
 

For, Shree Rajiv Lochan Oil Extraction Limited 
 
 
(Harish Raheja) 
Managing Director 
 
 
 



Cash flow arising from Operating Activities

Net Profit before Tax and Exceptional items as per 6,33,605.06            8,02,233.95         

Statement of Profit and Loss:

Add / (Deduct) :

Depreciation 902.81                    1,218.20              

Amortization of Leasehold Land -                          -                       

Finance Cost -                          -                       

Operating cash profit before working capital changes 6,34,507.87            8,03,452.15         

Add / (Deduct) :

Increase / (Decrease) in Short Term Borrowing -                    -                       

Increase / (Decrease) in Trade Payables (53,223.50)        (2,893.50)             

Increase / (Decrease) in Other Current Liabilities -                    -                       

Increase / (Decrease) in Short Term Provisions (1,08,927.00)     29,420.00            

(Increase) / Decrease in Inventories -                    -                       

(Increase) / Decrease in Trade Receivable -                    -                       

(Increase) / Decrease in Other Current Assets -                    -                       

(Increase) / Decrease in Current Investments -                    -                       

(Increase) / Decrease in Short Term Loans & Advances (59,48,399.00)   (61,10,549.50)        70,78,607.00       71,05,133.50       

Cash generated from operations (54,76,041.63)        79,08,585.65       

Direct Taxes 1,64,509.00            2,08,235.00         

MAT credit entitlement -                          -                       

Net Cash Flow before Prior Period Items and Exceptional Items (56,40,550.63)        77,00,350.65       

Add: Prior Period Items -                          -                       

Net Cash Flow before Exceptional Items (56,40,550.63)        77,00,350.65       

Add: Exceptional Items (Net Expenses) -                          -                       

Net Cash flow from operating activities after Exceptional Items (56,40,550.63)        77,00,350.65       

Add / (Deduct) :

(Increase) / Decrease in Long term loans & advances 2,00,000.00            1,00,000.00         

(Increase) / Decrease in Other Non Current Assets -                          -                       

Net Cash Inflow/(outflow) in the course of Operating Activities (54,40,550.63)        78,00,350.65       

Cash flow arising from Investing Activities -                          

Inflow: -                          

Sale of Fixed Asset -                          -                       

Outflow:

Purchase of Fixed Asset -                          -                       

Increase in Capital WIP -                          -                       

Net Cash inflow/ (Outflow) in the course of Investing Activities -                          -                       

Cash flow arising from Financing Activities  

Inflow:   

Long Term Liability taken -                          -                       

Increase in Other Long Term Liabilities -                       

Incerase in Other income adjustment in Reserve and Surplus 18,311.00               72,956.00            

Issue of Shares -                          .

Increase in Share Application Money Pending Allotment -                          -                       

Security Premiun Received -                          -                       

Outflow: -                          -                       

Repayment of Long Term Liability -                          -                       

Repayment of Other Long Term Liabilities -                          -                       

Finance Cost -                          -                       

Net Cash inflow/ (Outflow) in the course of Investing Activities 18,311.00               72,956.00            

Net increase in Cash and Cash Equivalents ( A+B+C) (54,22,239.63)        78,73,306.65       

Cash & Cash Equivalents ( Opening ) 1,76,64,323.43       97,91,016.78       

Cash & Cash Equivalents ( Closing ) 1,22,42,083.80       1,76,64,323.43    

This is the Cash Flow Statement referred to in our Report of even date.

The Notes referred to herein above form an integral part of this Balance Sheet.

                         FOR AND ON BEHALF OF THE BOARD                                                           FOR, RAHUL B AGRAWAL & ASSOCIATES,

                                                                      CHARTERED ACCOUNTANTS,

Name of the Signatory : C. A. RAHUL AGRAWAL

Designation : Proprietor

CFO Membership No. : 438470

Firm Registration No. : 025055C

UDIN :  23438470BGSIOO5827

Place : RAIPUR Full Address : 410, 3rd Floor , Eskay Plaza,A-443, Shubh Vihar Colony,

Date  : 24/05/2023   Near Anand Talkies,Near Sai Temple, Sector-3,

  RAIPUR (C.G.) - 492001Shivanand Nagar,                      

RAIPUR (C.G.) - 492 001

       (DIN NO. 00341864)              (DIN NO. 00285608)    (DIN NO. 05109237)

SHREE RAJIV LOCHAN OIL EXTRACTION LIMITED, RAIPUR (C.G.)

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2023

PARTICULARS Current Year 31-03-2023 Current Year 31-03-2022

PRAKASH CHAND RAHEJA         HARISH RAHEJA     HARSHIT AGRAWAL

For, Shree Rajiv Lochan Oil Extraction Limited
 
 
 
Harish Raheja
Managing Director
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